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AUCTION

Impression shared with bidders 
including geo, ad slot, content 
and user parameters

Additional information 
is added: site vertical and
seller declared restrictions
 
Seller determines whether site 
name or cookies are made 
available to bidders

Offer to publisher 
contains winner’s ad tag, 
winner’s second price CPM, 
and winner’s declarations

Bids submitted in real-time.
Real-Tme bids compete 

with all other bids in the auction

PUBLISHER

CALLOUT

REAL-TIME
BIDDERS

$

Impression info evaluated 
on behalf of the advertiser

ADVERTISER
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